SIBR Conference on Interdisciplinary
Business & Economics Research
January 6-7, 2022, Tokyo

Society of
SIBR Interdisciplinary
Business Research

PROGRAM* (Finalized Version)

DAY 1 (January 6th, 2022) DAY 2 (January 7th, 2022)
10:15-12:15  Session Al, F1 10:15-12:00  Session A2, F2
12:15-12:30  Break 12:00-12:15  Break
12:30-14:30  Session B1, G1 12:15-14:00  Session B2
14:30-14:45  Break 14:00-14:15  Break
14:45-15:45  Opening & Keynote Speech** 14:15-16:00  Session C2
15:45-16:00 Break 16:00-16:15  Break
16:00-18:00  Session D1, J1 16:15-18:00  Session D2
18:00-18:15  Break 18:00-18:15  Break
18:15-20:00 Session E1, K1 18:15-20:00 Session E2

* Time in the program is Japan Standard Time (https://time.is/Japan).

** Keynote Speech (Zoom meeting ID: 5847253394): Professor Bruno S. Sergi, University of Messina; Davis
Center for Russian and Eurasian Studies of Harvard University; Harvard Institute for Quantitative Social
Science.

Session Al: BANKING & FINANCE
(Zoom meeting ID: 5847253394)
Chair: Michael K Fung (Hong Kong Polytechnic University)

Analysis of the Impact of Bank’s Risk Incentives Considering Japanese Depositors’ Behavioural Biases (t22-
041)
Speaker: Hiroki Seta (Tokyo University of Science) *SIBR Best Paper Award*

The Relationship between Board and Shareholders Structure and Cost of Capital on Performance of Listed
Companies in the Stock Exchange of Thailand (t22-034)
Speaker: Boonyarit Kotphootorn (Khon Kaen University)

Lunar New Year Effect in ASEAN+6 Stock Markets (t22-035)
Speaker: Sutida Tukaew (Khon Kaen University)

Mutual Fund Clustering by Using the K-means Method (t22-036)
Speaker: Arisa Phadungviang (Khon Kaen University)

Zero Investment Portfolio Strategy Generates Excess Returns in ESG100 Stocks (t22-039)
Speaker: Thawaree Chinnasaeng (Khon Kaen University)

Corporate Venturing by Emerging Market Multinational Enterprises (t22-068)
Speaker: Frank Ohara (University of San Francisco)

Does Venture Capital Inhibit Corporate Financialization? Evidence from Chinese Non-financial Listed
Enterprises (t22-113)
Speaker: Jinbo Wang (Chongging University)

Session F1: INDUSTRIAL & ECONOMIC DEVELOPMENT
(Zoom meeting ID: 7783114694)
Chair: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

(Session F1 continued on next page ...)
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Business Planning for Group of Livestock Breeders in Reaching 1000 Cows and Independence of Breeder (t22-
087)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Factors Influencing the Acceptance of Online Lending Platform in Indonesia: An Adoption of Technology
Acceptance Model (t22-091)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

The Evaluation of CO2 Removal Contract (A Case Study of Randegan Area) (t22-092)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

The Effects of Investment Amount in Investment Activity Report (Laporan Kegiatan Penanaman Modal/LKPM)
on Employment in West Java Province (t22-093)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Strategy of PT PLN (Persero) to Achieve a Renewable Energy Mix through the Co-Firing Program (t22-094)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Development Business Impact Analysis in Toll Road Operation Related Business Continuity Management
System (t22-095)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Session B1: ACCOUNTING & FINANCE
(Zoom meeting ID: 5847253394)
Chair: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Future Ready Internal Auditor: Perception of Competency Gap between Students, Academics and Practitioners
(t22-026)
Speaker: Dyah Setyaningrum (Universitas Indonesia)

Policy Effects, and Behavioral Compliance on Covid-19 Cases and Casualties in Indonesia (t22-063)
Speaker: Ana Noveria (School of Business and Management Institut Teknologi Bandung)

Stock Returns and Financial Impact of COVID-19 Non-Pharmaceutical Interventions (t22-064)
Speaker: Ana Noveria (School of Business and Management Institut Teknologi Bandung)

Peer-To-Peer (P2P) Lending Business Model: a Literature Review (t22-059)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Islamic Financing to Improve Farmers' Welfare and Food Sustainability: A Literature Review (t22-060)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Predictive Blend: Fundamental Indexing with Markowitz Mean Variance Portfolio in Indonesian Stock
Exchange (t22-061)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Session G1: CHINA ECONOMY
(Zoom meeting ID: 7783114694)
Chair: Michael K Fung (Hong Kong Polytechnic University)

(Session G1 continued on next page ...)
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Influence of Bank Loans on Listed Firm Performance: Evidence from China (t22-101)
Speaker: Zaoxing Hu (Wenzhou-Kean University)

Relationship between Capital Structure and Performance of Real Estate Companies in China (t22-102)
Speaker: Yitao Jiang (Wenzhou-Kean University)

The Impact of COVID-19 on the E-commerce Companies in China (t22-103)
Speaker: Wenchao Ji (Wenzhou-Kean University)

Towards Efficient Knowledge Transfer in Management Accounting (t22-105)
Speaker: Keren Ding (Arizona State University)

The Impact of Government Subsidies on Performance of New Energy Vehicles Companies (t22-098)
Speaker: Zhilin Ding (Wenzhou-Kean University)

The Impact of Continuous Tightening Policies on China’s Real Estate Industry (t22-099)
Speaker: Tuo Han (Wenzhou-Kean University)

Session D1: ECONOMIC POLICY & DEVELOPMENT
(Zoom meeting ID: 5847253394)
Chair: Horas Djulius (Universitas Pasundan)

The Impact of Government Expenditure and Economic Development Case of Lao PDR (122-046)
Speaker: Alounchahsay Bounsaythip (National University of Laos)

Spatial Analysis of COVID-19’s Impact on Poverty in Thailand (t22-024)
Speaker: Waleerat Suphannachart (Kasetsart University)

Intrahousehold Personal Decision-making Power as a Measure of Women Empowerment and its Effect on
Children's Education - A Study of Rural India (t22-043)
Speaker: Sudatta Banerjee (Birla Institute of Technology & Science, Pilani)

Environmental Awareness, Sustainable Consumption and Green Behavior Amongst University Students (t22-
073)
Speaker: Daniel Yudistya Wardhana (Universitas Atma Jaya Yogyakarta)

Total Factor Productivity of Creative Industries in Indonesia (t22-058)
Speaker: Horas Djulius (Universitas Pasundan)

The Impact of Family Assistance Programs on Human Development: The Case of Indonesia (t22-077)

Speaker: Horas Djulius (Universitas Pasundan)

Session J1: ACCOUNTING & FINANCE
(Zoom meeting ID: 7783114694)
Chair: Thejevan Moodley (University of KwaZulu-Natal)

A Comparative Analysis of Housing Price Bubbles in the South African Major Cities (t22-027)
Speaker: Paul-Francois Muzindutsi (University of KwaZulu-Natal)

The Relationship between Good Stewardship, Agency Costs and Performance of South African Firms (t22-028)
Speaker: Paul-Francois Muzindutsi (University of KwaZulu-Natal)

(Session J1 continued on next page ...)
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The Impact of Forensic Auditing Techniques on Non-government Organizations’ Fraud Risk Management in
South Africa Using a Proactive Approach (t22-070)
Speaker: Jean Damascene Mvunabandi (University of KwaZulu-Natal)

Can West African Monetary Zone Form a Currency Union? (t22-030)
Speaker: Adefemi A. Obalade & Thejevan Moodley (University of KwaZulu-Natal)

Regime Changes in Housing Prices’ Reaction to Macroeconomic Variables in Emerging African Market (t22-
031)

Speaker: Adefemi A. Obalade & Nqobile Dludla (University of KwaZulu-Natal)

Session E1: MARKETING & MANAGEMENT
(Zoom meeting ID: 5847253394)
Chair: Sudatta Banerjee (Birla Institute of Technology & Science, Pilani)

Strengthening MSME's Resilience During the Pandemic (t22-056)
Speaker: Lina Anatan (Maranatha Christian University)

Factors Influencing Micro, Small and Medium Enterprises (MSMEs) Competitive Advantage (t22-057)
Speaker: Lina Anatan (Maranatha Christian University)

Improving Accessibility to IELTS Test Information: A Customer Service of IDP Thailand (t22-013)
Speaker: Thianthip Bandoophanit (Khon Kaen University)

Museum Marketing in Indonesia: Issues and Problems (t22-071)
Speaker: Ixora Lundia Suwaryono (Universitas Indonesia)

Analysis of Social Media Marketing and Product Review on the Marketplace Shopee on Purchase Decisions
(t22-110)
Speaker: Muljadi (Universitas Muhammadiyah Tangerang, Indonesia)

Personality Traits as Determinants of Facebook Behaviour: Study of Indian Gen-Z (t22-042)
Speaker: Sudatta Banerjee (Birla Institute of Technology & Science, Pilani)

Session K1: MARKETING & MANAGEMENT
(Zoom meeting ID: 7783114694)
Chair: Michael K Fung (Hong Kong Polytechnic University)

Development of Green Intellectual Capital Model: Indonesian Banker's Perspective (t22-074)
Speaker: Kurniawati (Universitas Trisakti)

The Impact of Covid-19 on the Performance of Chinese Online-educational Industry (t22-100)
Speaker: Yufan Yang (Wenzhou-Kean University)

Factors Affecting Brand Preference and Loyalty to Fast-food Restaurants of Chinese Consumers: An Empirical
Examination of Evidence from McDonald’s and KFC in China (t22-107)
Speaker: Wang Hantao (Wenzhou-Kean University)

Al in Retail: Applying the Use & Gratification Model to Examine Users’ Acceptance of Chatbots (t22-108)
Speaker: Youran Zhang (Wenzhou-Kean University)

(Session K1 continued on next page ...)

Page 4
Advancing Knowledge from Interdisciplinary Perspectives



https://us04web.zoom.us/j/5847253394
https://us05web.zoom.us/j/7783114694

Society of SIBR Conference on Interdisciplinary
S I B R Interdisciplinary Business & Economics Research
Business Research SRNRARY0. 52000 X0k

Challenges for the Sustainable Development of Artificial Intelligence: Consideration of Authenticity,
Usefulness, and Risk (t22-109)
Speaker: Hanyi Zheng (Wenzhou-Kean University)

The Effects of Consumers’ Public Self-consciousness on Purchase Behavior in China: A Time-limited
Promotion Perspective (t22-106)
Speaker: Hu Jiamin (Wenzhou-Kean University)

Session A2: FINANCIAL MARKETS
(Zoom meeting ID: 5847253394)
Chair: Subhashis Nandy (University of Phoenix)

Financial Literacy of Micro, Small, and Medium Enterprises: Empirical Study during the Pandemic Period (t22-
067)
Speaker: Marcellia Susan (Maranatha Christian University)

Short Selling, Overconfidence, and Corporate Fraud: Evidence from China (t22-075)
Speaker: Wenjun Geng (Chongging University)

Digital Maturity and Financial Performance: A Study on Publicly Listed Firms in Indonesia (t22-065)
Speaker: Subiakto Soekarno (Institut Teknologi Bandung)

The Determinants of Share Repurchase During Covid-19 Pandemic (t22-097)
Speaker: Stalsa Frani Akmyga (Institute Technology of Bandung)

Did the Market Indices of G7 Countries Recover Evenly from the Start of COVID-19 (January 2020) Through
December 20217 (t22-023)
Speaker: Subhashis Nandy (University of Phoenix) *SIBR Best Paper Award™

Session F2: ACCOUNTING & FINANCE
(Zoom meeting ID: 7783114694)
Chair: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Financial Distress and Financial Performance Analysis of Highway Companies Before and During the COVID-
19 Pandemic: Evidence from Indonesia Stock Exchange (t22-085)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Financial Feasibility Study of PLN Dieselization Plan in Halmahera Island System Case Study: Tobelo
Powerplant 30 MW Project (t22-086)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

The Application of Risk-Based New Venture Technique for Startup Valuation (Case Study: Vee Naturals) (t22-
088)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Analysis of Optimal Allocation of Portfolio using Sharpe Ratio Before and During Pandemic Covid-19: A
Study Case of PT Jasa Raharja (t22-089)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Credit Risk Scoring Model for Consumer Financing: Logistic Regression Method (t22-090)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

(Session F2 continued on next page ...)
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Factors Affecting Islamic Banking Acceptance in Indonesia: The Implementation of Technology Acceptance
Model (t22-112)
Speaker: Taufik Faturohman (School of Business and Management Institut Teknologi Bandung)

Session B2: ORGANIZATION & STRATEGIC MANAGEMENT
(Zoom meeting I1D: 5847253394)
Chair: Harvey Ong (De La Salle University-Manila)

Organizational Agility Among Selected SMEs in The Philippines during the Covid-19 Pandemic: Genesis and
Implications (t22-078)
Speaker: Maria Victoria P. Tibon (De La Salle University)

A Proposal an Efficient Agile Implementation Process Model to Enterprise Organization by Involving the
Indirect Departments (t22-051)
Speaker: Yasumi Nakano (Agility Design, Inc.)

Evaluation of Listed Biotech Companies in Taiwan - Application of Hicks-Moorsteen Productivity Index (t22-
066)
Speaker: Huo-Wang Hsu (Feng Chia University)

Using Work-Centered Analysis (WCA) Framework to Analyze Management Information System (MIS): The
Case of JDI Company (t22-047)
Speaker: Harvey Ong (De La Salle University-Manila)

Session C2: INTERNATIONAL TRADE, FINANCE & COMPETITIVENESS
(Zoom meeting ID: 5847253394)
Chair: Bounthone Soukavong (National University of Laos)

Location Choice Attributes of Outward Foreign Direct Investment (t22-055)
Speaker: Babu Ram Pantha (Swinburne University of Technology)

Can Foreign Investment Opening Policy Improve Labor Income Share in Enterprises? Evidence from Chinese
Listed Companies from 2005 to 2019 (t22-076)
Speaker: Chao Zhang (Chongging University)

Applying the Monetary Policies of Lao's Government Effects to the Export and Import Models from 1990-2018
(t22-048)
Speaker: Somnack Yawdhacksa (National University of Laos)

The Impact of Non-Tariff Measures of the People's Republic of China on the Export of Agricultural Products of
Lao PDR (t22-081)
Speaker: Vadsana Chanthanasinh (National University of Laos)

The Dynamics Relationship between Services Trade and Economic Growth in Lao PDR (t22-053)

Speaker: Bounthone Soukavong (National University of Laos)

Session D2: ACCOUNTING & BANKING
(Zoom meeting ID: 5847253394)
Chair: Anna Purwaningsih (Universitas Atma Jaya Yogyakarta)

(Session D2 continued on next page ...)
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CSR Disclosure and Tax Avoidance: Internationalisation as a Moderating Variable (t22-040)
Speaker: Desi Adhariani (Universitas Indonesia)

Audit Hour Regulations and the Scale Efficiency of Audit Services (t22-045)
Speaker: Jayoun Won (Korea University)

Does Efficiency Matter? Business Model Evolution in the Banking Industry: Evidence from the ASEAN
Banking Sectors (t22-062)
Speaker: Oktofa Yudha Sudrajad (Institut Teknologi Bandung)

Does CSR Affects the Earnings Announcement (t22-104)
Speaker: Agustin Palupi (Trisakti School of Management)

Ownership Structure and Earnings Management: Studies on Banking Companies Before and During the Covid-
19 Pandemic (t22-014)
Speaker: Anna Purwaningsih (Universitas Atma Jaya Yogyakarta)

Earnings Management Practices in Indonesia: Opportunistic or Efficient Earnings Management Practices? (t22-
015)
Speaker: Anna Purwaningsih (Universitas Atma Jaya Yogyakarta)

Session E2: RISK, OPERATION & KNOWLEDGE MANAGEMENT
(Zoom meeting ID: 5847253394)
Chair: Michael K Fung (Hong Kong Polytechnic University)

Management for Increasing the Competitiveness of Thai Transportation Service Business (t22-029)
Speaker: Suchada Bunrueang (North Bangkok University; Rajapark Institute, Thailand)

Guidelines Management of Logistics Business E-commerce in Thailand (t22-033)
Speaker: Suchada Bunrueang (North Bangkok University; Rajapark Institute, Thailand)

Supply Chain Partners Selection Criterion in China: Evidence from Characteristics of the Upstream and
Downstream (t22-072)
Speaker: Wang Shuang (Chongging University)

Cybersecurity and Social Amplification of Risk in Financial Systems: Lessons Learned from the Equifax and
Capital One Data Breaches (t22-044)
Speaker: Danilo Dias (INESC-ID (PT)) *SIBR Best Paper Award*

Personnel Management in the Context of New Forms of Diffusion of Innovations (t22-069)
Speaker: Dmitrii Miasnikov (Kazan Federal University)

SocioEconomic Mobility in China: Language Acquisition Diversity for Speakers of Indigenous Dialects (t22-

111)
Speaker: Shuo Yang (Wenzhou-Kean University)

~End ~
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Guide to Presenters and Session Chairs

Please be ready in the session five minutes before the schedule.
The session chair will allocate the available time equally among all papers to be presented in the session.
Each paper has to be presented within the time allotted (approx. 15 minutes each) sparing 3 minutes for
discussion.
The session chair should remind each speaker three minutes before the time he/she is expected to end the
presentation. If a speaker goes beyond the time allotted, the session chair should remind him/her to end the
presentation.
SIBR assumes no responsibility if a speaker is unable to finish his/her presentation in the assigned session
for any reasons.
For online presentation, please download the Zoom Client from https://www.zoom.us and install it on your
computer. Before the conference, speakers are reminded to test their computer webcams and microphones at
the Zoom waiting room.

Zoom meeting ID: 5847253394 for Sessions Al, B1, D1, E1, A2, B2, C2, D2, E2.

Zoom meeting ID: 7783114694 for Sessions F1, G1, J1, K1, F2.

The password for entering the Zoom meeting room will be sent by email before the conference.
For online presentation, speakers are reminded to save their presentation files on their computers for sharing
during the conference.
For in-person presentation, LCD projector and computer will be provided in each conference room.
Speakers are reminded to save their presentation files on their own USB drives.

Online Conference Proceedings
The conference proceedings will be published at http://sibresearch.org/past-2022-tokyo.html.

Conference Venue — Hotel MyStays Ochanomizu, Second Floor
Visit http://sibresearch.org/tokyo-venue.html for more information and maps.
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List of Delegates

Paper ID Delegate Affiliation

t22-030, t22-031 Adefemi A. Obalade University of KwaZulu-Natal
t22-104 Agustin Palupi Trisakti School of Management
t22-046 Alounchahsay Bounsaythip  National University of Laos

t22-063, t22-064 Ana Noveria School of Business and Management Institut Teknologi Bandung
t22-014, t22-015 Anna Purwaningsih Universitas Atma Jaya Yogyakarta
t22-036 Arisa Phadungviang Khon Kaen University

t22-055 Babu Ram Pantha Swinburne University of Technology
t22-034 Boonyarit Kotphootorn Khon Kaen University

t22-053 Bounthone Soukavong National University of Laos

- Bruno S. Sergi University of Messina; Harvard University
t22-076 Chao Zhang Chongqging University

t22-073 Daniel Yudistya Wardhana  Universitas Atma Jaya Yogyakarta
t22-044 Danilo Dias INESC-ID (PT)

t22-040 Desi Adhariani Universitas Indonesia

t22-069 Dmitrii Miasnikov Kazan Federal University

t22-026 Dyah Setyaningrum Universitas Indonesia

t22-068 Frank Ohara University of San Francisco

t22-051 Fumihito Oura Agility Design, Inc.

t22-109 Hanyi Zheng Wenzhou-Kean University

t22-047 Harvey Ong De La Salle University-Manila
t22-041 Hiroki Seta Tokyo University of Science
t22-058, t22-077 Horas Djulius Universitas Pasundan

t22-106 Hu Jiamin Wenzhou-Kean University

t22-066 Huo-Wang Hsu Feng Chia University

t22-071 Ixora Lundia Suwaryono Universitas Indonesia

t22-045 Jayoun Won Korea University

t22-070 Jean D. Mvunabandi University of KwaZulu-Natal
t22-113 Jinbo Wang Chongging University

t22-105 Keren Ding Arizona State University

t22-074 Kurniawati Universitas Trisakti

t22-056, t22-057 Lina Anatan Maranatha Christian University

t22-067

Marcellia Susan

Maranatha Christian University

t22-078 Maria Victoria P. Tibon De la Salle University

- Michael K Fung Hong Kong Polytechnic University

t22-110 Muljadi Universitas Muhammadiyah Tangerang, Indonesia
t22-062 Oktofa Yudha Sudrajad Institut Teknologi Bandung

t22-027, 122-028 Paul-Francois Muzindutsi University of KwaZulu-Natal

t22-111 Shuo Yang Wenzhou-Kean University

t22-048 Somnack Yawdhacksa National University of Laos
t22-097 Stalsa Frani Akmyga Institute Technology of Bandung
t22-023 Subhashis Nandy University of Phoenix

t22-065 Subiakto Soekarno Institut Teknologi Bandung

t22-029, t22-033

Suchada Bunrueang

North Bangkok University; Rajapark Institute, Thailand

Advancing Knowledge from Interdisciplinary Perspectives

Page 9




Society of SIBR Conference on Interdisciplinary
S I B R Interdisciplinary Business & Economics Research
Business Research January 6-7, 2022, Tokyo

t22-042, t22-043 Sudatta Banerjee Birla Institute of Technology & Science, Pilani
t22-035 Sutida Tukaew Khon Kaen University
t22-059, t22- Taufik Faturohman School of Business and Management Institut Teknologi Bandung
060, t22-061,

t22-85~t22-95,

t22-112

t22-039 Thawaree Chinnasaeng Khon Kaen University
t22-013 Thianthip Bandoophanit Khon Kaen University
t22-099 Tuo Han Wenzhou-Kean University
t22-081 Vadsana Chanthanasinh National University of Laos
t22-024 Waleerat Suphannachart Kasetsart University
t22-107 Wang Hantao Wenzhou-Kean University
t22-072 Wang Shuang Chongging University
t22-103 Wenchao Ji Wenzhou-Kean University
t22-075 Wenjun Geng Chongging University
t22-108 Youran Zhang Wenzhou-Kean University
t22-051 Yasumi Nakano Agility Design, Inc.
t22-102 Yitao Jiang Wenzhou-Kean University
t22-100 Yufan Yang Wenzhou-Kean University
t22-101 Zaoxing Hu Wenzhou-Kean University
t22-098 Zhilin Ding Wenzhou-Kean University
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